COAL ENERGY S.A.

Unaudited interim consolidated financial report for 1Q FY2015

Current report no. 23/2014
Dated November 25, 2014

The Board of Directors of Coal Energy S.A. (the "Company") hereby releases the unaudited interim
consolidated financial report of the Coal Energy’s Group for three months ended September 30, 2014.

The report is also available on the Company’s website in Investor Relations section.

The 1Q FY2015 of Coal Energy S.A. commenced on the 1* July 2014 and ended on the 30" September 2014.

Selected financial data (unaudited) / Wybrane dane finansowe (niezaudytowane)

3 months ended

3 months ended

in US$ thousand w tys. US$ 30™ September 2014 | 30" September 2013

1Q FY2015 1Q FY2014

Revenue Przychody ze sprzedazy netto 5,592 29,016

Operating loss Strata operacyjna (2,251) (2,059)

Loss before tax Strata brutto (4,131) (5,045)

Loss for the period Strata netto (3,995) (5,592)

. . Strata netto przypadajgca na

LOS.S for the period attributable to akcjonariuszy jednostki (3,915) (5,550)
equity holders of the parent dominuiacei
ominujgcej

in US$ thousand w tys. US$ 30" September 2014 30" June 2014

Non-current assets Aktywa trwate 109,567 120,304

Inventories Zapasy 9,636 11,675

Trade and other receivables Naleznosci handlowe i inne 30,167 37,578

Cash and cash equivalents Sroc_ikl pienigzne i ich 501 1,616
ekwiwalenty

Current assets Aktywa obrotowe 47,573 58,726

Share capital Kapitat zaktadowy 450 450

. . . Kapitat wtasny przypadajacy na

Equity attributable to equity holders akcjonariuszy jednostki 15,401 27,787
of the parent dominuiacei
ominujgcej

Total equity Kapitat wtasny 14,732 27,251




Kredyty i pozyczki

Non-current loans and borrowings . 59,500 59,500
dtugoterminowe
Non-current liabilities Zobowigzania diugoterminowe 83,880 85,878
Current loans and borrowings Krgdyty ! p_ozyczkl 36,311 37,054
krotkoterminowe
Trade and other payables Zo,bOW|aza.n|a handlowe i inne 15,450 22,360
krétkoterminowe
Current liabilities Zobowigzania krétkoterminowe 58,528 65,901
Total liabilities Zobowigzania ogétem 142,408 151,779
Total assets Aktywa ogotem 157,140 179,030
3 months ended 3 months ended
in US$ thousand w tys. US$ 30" September 2014 | 30™ September 2013
1Q FY2015 1Q FY2014
Net cash from operating activity Prgeplywy pienigzne ne_tto z (415) (6,947)
dziatalno$ci operacyjnej
Net cash from investing activity Pr;eplywy pienigzne n_ettg z 897 (5,838)
dziatalno$ci inwestycyjnej
Net cash from financing activity Przeptywy pienigzne netto z (2,394) 12,899

dziatalnosci finansowej

Signatures of individuals authorized to represent the Company:

Elena Belousova

Legal grounds: Art. 56 of the Polish Act of 29 July 2005 on the public offering, conditions governing the introduction
of financial instruments to organized trading system and on public companies, and Art 5. of the Luxembourg Act of 11

January 2008 on transparency obligations of securities issuers, as amended.




